TAXATION

The September quarter 2010 shows that Gross Turnover was $149.6 million
for all industries in the Cook Islands. This is an increase of 12.7% when com-

pared to the previous quarter and a decrease of 2.3% when compared to the
September quarter 2009.

Total Value Added Tax (VAT) collected on Sales and Income was $15.3 mil-
lion for the Cook Islands in this quarter. The Wholesale & Retail Trade indus-
try continued to contribute the highest VAT collected on Sales and Income
with 35.6%, followed by Hotels & Motels with 17.7% whilst Transport &
[~ Communication and Finance & Business contributed 14.6%.

¢ The graph below displays a fluctuating trend with Gross Turnover for the

Y7 Cook Islands up to September quarter 2010, showing an increase over the June
@ quarter 2010.
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Table 5.1 Summary of Declared Gross Turnover and TOT Payable / VAT
collected on Sales & Income

Cook Islands Rarotonga
Period Gross Percentage Tax  Percentage Gross Percentage Tax  Percentage
Turnover Change Payable Change Turnover Change Payable Change
($000) (%) ($000) (%) ($000) (%) ($000) (%)
Year
2005 490,940 1.8 50,528 29 472,912 1.6 48,680 28
2006 524,619 6.9 53,885 6.6 496,803 5.1 51,433 5.7
2007 533,860 1.8 56,509 49 511,385 29 54,019 5.0
2008 543,064 1.7 55,635 -1.5 498,283 2.6 50,840 5.9
2009 552,332 1.7 55,380 0.5 514,137 3.2 51,365 1.0
Quarter
2005
Mar 105,965 -19.1 10,868 -18.8 102,666 -18.8 10,507 -18.5
Jun 128,700 215 13,327 226 124,571 21.3 12,871 22,5
Sep 130,618 1.5 13,399 0.5 125,534 0.8 12,872 0.0
Dec 125,657 -3.8 12,934 35 120,141 4.3 12,430 34
2006
Mar 111,583 -11.2 11,525 -10.9 106,336 -115 11,041 -11.2
Jun 131,056 17.5 13,319 15.6 124,714 17.3 12,768 15.6
Sep 145,963 114 14,855 11.5 137,718 10.4 14,182 11.1
Dec 136,017 6.8 14,186 4.5 128,035 -7.0 13,442 5.2
2007
Mar 119,262 -12.3 13,157 -7.3 113,452 114 12,528 6.8
Jun 134,442 12.7 14,061 6.9 129,277 13.9 13,479 7.6
Sep 147,212 9.5 15,544 10.5 141,135 9.2 14,872 10.3
Dec 132,944 97 13,747 -11.6 127,521 96 13,140 -11.6
2008
Mar 129,855 2.3 15,008 9.2 114,757 -10.0 13,403 20
Jun 129,348 04 13,132 -12.5 117,761 26 11,970 -10.7
Sep 147,802 14.3 13,790 5.0 136,283 15.7 12,499 44
Dec 136,059 -7.9 13,705 0.6 129,482 5.0 12,968 38
2009
Mar 122,802 97 12,278 -104 113,870 -12.1 11,351 -12.5
Jun 136,714 11.3 13,766 12.1 127,109 116 12,744 12.3
Sep 183,177 12.0 15,503 12.6 142,208 11.9 14,350 12.6
Dec 139,639 -8.8 13,833 -10.8 130,950 -7.9 12,920 -10.0
2010
Mar 121,401 -13.1 12,415 -10.3 106,912 -18.4 11,021 -14.7
Jun 132,802 9.4 13,616 9.7 120,189 124 12,395 125
Sep 149,620 12.7 15,314 125 135,396 12.7 13,994 12.9

Source: Revenue Management Division, MFEM




Table 5.2 Cook Islands Declared Gross Turnover by Industry

Al Agriculture Mining, Construction Wholesale Restaurants Hotels Transport ~ Finance & Community,
Period Industries & Manufacturing & Retail & & & Business & Personal
Fishing & Electricity Trade Bars  Motels Communication Services Services
Year ($000)
2005 490,940 8,808 37,388 12,772 221,110 14,668 66,045 82,474 27,887 19,788
2006 524,619 7,393 37,105 16,026 222,897 16,880 81,748 90,332 30,255 21,983
2007 533,860 6,021 42,425 17,887 212,111 17,486 90,409 89,791 33,091 24,639
2008 543,064 5,764 49,319 16,133 222,392 15,593 79,727 96,397 33,196 24,543
2009 552,332 7,823 45,857 17,129 199,825 18,913 90,264 105,617 40,100 26,804
Quarter
2005
Mar 105,965 1,767 8,508 2,692 47,592 2,835 13,533 20,223 5,207 3,608
Jun 128,700 3,061 8,896 3,575 58,416 3,666 15,940 18,968 8,709 7,469
Sep 130,618 2,605 10,164 3,238 55,570 4231 21,005 22,137 7,470 4,198
Dec 125,657 1,375 9,820 3,267 59,532 3,936 15,567 21,146 6,501 4513
2006
Mar 111,583 1,789 9,191 2,824 48,692 3,520 13,851 20,069 6,162 5,485
Jun 131,056 1,799 8,894 4,887 56,514 4118 18,047 22,182 9,699 4,916
Sep 145,963 1,762 9,693 3,973 62,679 4962 24,631 24,707 7,845 5,711
Dec 136,017 2,043 9,327 4,342 55,012 4280 25219 23,374 6,549 5,871
2007
Mar 119,262 1,454 10,207 4,401 45,860 3,750 17,143 22,759 7,666 6,022
Jun 134,442 1,565 10,206 4,655 49,372 4,349 27472 20,821 9,564 6,438
Sep 147,212 1,505 10,865 4,153 59,764 5097 27,964 24,038 7,899 5,927
Dec 132,944 1,497 11,147 4,678 57,115 4290 17,830 22,173 7,962 6,252
2008
Mar 129,855 1,140 12,847 3,908 53,804 3,668 17,487 23,800 7,123 6,078
Jun 129,348 1,669 11,652 4,390 51,007 4,020 19,796 21,502 8,640 6,672
Sep 147,802 1,353 12,033 3,467 63,004 4,468 23,466 25,359 8,756 5,896
Dec 136,059 1,602 12,787 4,368 54,577 3437 18,978 25,736 8,677 5,897
2009
Mar 122,802 1,696 11,097 4,073 44,410 3,594 18,257 22,494 9,688 7,493
Jun 136,714 1,605 11,740 4,584 48,845 4421 21,927 25,123 12,043 6,426
Sep 153,177 2,074 11,897 4,662 54,156 6,307 27,296 30,127 9,888 6,770
Dec 139,639 2,448 11,123 3,810 52,414 4591 22,784 27,873 8,481 6,115
2010
Mar 121,401 1,608 4,812 3,458 48,976 3,739 14,579 23,265 14,598 6,366
Jun 132,802 1,680 5,189 3,061 52,784 5079 17,389 23,118 18,171 6,331
Sep ¥ 149,620 2,159 6,028 2,610 55,828 5222 24,376 25,600 20,163 7,634

Source: Revenue Management Division, MFEM




Table 5.3 Cook Islands TOT Payable / VAT collected on Sales and Income, by Industry

All Agriculture Mining, Construction Wholesale Restaurants Hotels Transport  Finance & Community,
Period Industries & Manufacturing & Retail & & & Business & Personal
Fishing & Electricity Trade Bars  Motels Communication Services Services
Year ($000)
2005 50,528 543 3,770 1,398 23,790 1,958 7,292 6,826 3,037 1,914
2006 53,885 554 3,897 1,709 23,842 1,866 8,756 7,561 3,314 2,386
2007 56,509 549 4,483 1,976 22,368 1,935 10,193 7,595 4,688 2,722
2008 55,635 535 5,255 1,797 21,551 1,700 10,590 7,851 3,645 2,711
2009 55,380 662 5,003 1,887 20,719 2,100 9,906 7,759 4,399 2,945
Quarter
2005
Mar 10,368 100 811 300 5,179 314 1,505 1,698 561 400
Jun 13,327 165 900 391 6,334 740 1,770 1,531 956 540
Sep 13,399 168 1,043 346 5,949 467 2,313 1,821 817 475
Dec 12,934 110 1,016 361 6,328 437 1,704 1,776 703 499
2006
Mar 11,525 145 972 317 5,209 390 1,525 1,698 672 597
Jun 13,319 137 932 514 5,819 457 1,979 1,892 1,065 524
Sep 14,855 130 1,018 412 6,637 552 2,505 2,110 864 627
Dec 14,186 142 975 466 6,177 467 2,747 1,861 713 638
2007
Mar 13,157 122 1,074 488 4,848 416 2,171 1,873 1,499 666
Jun 14,061 153 1,075 511 5,265 483 3,003 1,820 1,043 708
Sep 15,544 134 1,143 460 6,255 566 3,054 1,993 1,280 659
Dec 13,747 140 1,191 517 6,000 470 1,965 1,909 866 689
2008
Mar 15,008 107 1,367 437 5,584 409 3,737 1,916 782 669
Jun 13,132 146 1,231 488 5,231 447 2,182 1,718 948 741
Sep 13,790 130 1,292 386 5,071 479 2,597 2,226 964 645
Dec 13,705 152 1,365 486 5,665 365 2,074 1,991 951 656
2009
Mar 12,278 135 1,177 450 4,664 400 2,026 1,693 1,038 695
Jun 13,766 158 1,239 383 5,057 491 2,408 1,888 1,323 819
Sep 15,503 191 1,280 636 5,541 697 3,104 2,195 1,105 754
Dec 13,833 178 1,307 418 5,457 512 2,368 1,983 933 677
2010
Mar 12,415 161 485 384 5,157 415 1,624 1,874 1,617 698
Jun 13,616 153 512 340 5,456 562 1,935 1,972 1,983 703
Sep”l 15314 210 584 296 5,791 580 2713 2,187 2,231 722

Source: Revenue Management Division, MFEM






